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[Pre-lesson] Study the Scarlett’s demand for ice-cream.

Find the Scarlett’s quantity demanded of ice-cream according to the demand schedule.

Demand of ice-cream

Price (P) Quantity demanded (Qx
1 5
4
3 3
4 2
5 1

According to the table:

When the price of ice-cream Is 55, the quantity demanded is

i.e. She plans to buy 1 ice cream

When the price of ice-cream is 53, the quantity demanded is

When the price of ice-cream is 51, the quantity demanded is

1 will eat more when it
becomes cheaper.
Yummy-~~~At

1. Draw the demand curve in given diagram according to the demand schedule of Scarlett

= MW A

P Ice-cream

2. Plot at the price=52,Qd =4

1. When price = $1, Qd = 5 (Shown in graph)

3. Plot all the price and quantity demanded on the graph.
4. Line all points to be the “Demand curve”

5. Write the letter “D” next to the curve
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Task 3. [Individual] Find the nominal and relative price of Haagen daz and McDonald ice-cream, then

answer the questions

Nominal price

Y,

o S5

Relative price

1.  If the price of all ice-cream increased by 35, will the relative price of both ice-cream change?

Nominal price

(increase / decrease / unchanged)

(increase / decrease / unchanged)

Relative price

(increase / decrease / unchanged)

(increase / decrease / unchanged)

2. will their quantity demanded of ice-cream change?

Quantity demanded [ 4/ *]

Quantity demanded ( *i*}

3. Who will have greater reaction about the price change?

Analysis

Compare with the poor (McDonald ice
cream), $5 is relatively ( big / small)

amount for the rich

Compare with the rich (McDonald ice
cream), $5 is relatively ( big / small)

amount for the poor

( bigger / smaller ) change in quantity

demanded

( bigger [ smaller ] change in quantity

demanded

4, Will their proportien of guantity demanded of ice-cream change?

(increase / decrease )

{ increase / decrease )
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Personal Knowledge Management

Higgs HE—2a e EE I LECGE R 240 LaEfE -
an overall structured process for intentionally managing information and
turning it into useful knowledge

Avery et al. (2001)
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Notion is all you need — in one tool.
k Get started
wo r s pa ce For teams & individuals — web, mobile, Mac, Windows.
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